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GENERAL FUND FINANCIAL STATEMENT
FY2024-25 Budget (Act 1A of 2024)

(amounts in thousands)

2023-24
Available
BEGINNING BALANCE.......ccttiiiieiiiiiiieee et $8,084,871
Adjustment to Beginning Balance...........c..c.ooouveeeeeiiniiiineeeenns 75,000
Adjusted Beginning BalancCe..............cccoeveeiiiiiiiiie e $8,159,871
REVENUES:
Base Revenue EStMAte..........cooevvvviiieiiiiieeeee e $44,736,400
Amount Over / (Under) EStimate...........coveevviiiiiiieenniiiieee e $862,889
Annual Debt Service Transfers
Cigarette Tax - Transfer to Tobacco Settlement Fund............... ($115,300)
PIT - Transfer to Environmental Stewardship Fund................... ($10,500)
Actual / Estimated REVENUES...........ccoeuvieiiiiieeeeeeeeee e $45,473,489
Revenue Modifications and Transfers:
Act 55 (SB700 - EITC / OSTC EXpansion)............ccoeeeeuvvvnvnnnnnns
Act 56 (SB654 - Omnibus Tax Reform Code)............cccvvvvvvrennnes
Total Revenue Modifications and Transfers............ccccccvvvnne $0
Subtotal Actual / Official Estimated Revenues................... $45,473,489
REfUNA RESEIVE ... e ($1,986,600)
TOtal REVENUE ...t e e $43,486,889
PriOr-YEar LAPSES. .. .cccvvieeiiieeiitieeesieeessteeestreessineeesntaeessnnaaeanes $587,026
Total Funds Available .........cccevveeiiiiiiiiiiiiieeeeeee e, $52,233,786
EXPENDITURES:
APPIOPIIALIONS. ....eeee ittt $45,548,308
Supplemental APPropriations............cooveieiveeeiiiieiee e ($107,544)
Total APProPriatioNS........cocvveeiiriieiiiie et eee e $45,440,764
Less: Enhanced FMAP ......ooooiiii i ($525,966)
Total State APPropriations..........ccceeeeceeiieeeriiiiieee e $44,914,798
CUITENE YEAI LAPSES. . uiieivviieiiiieesiieeenireeesieeessniaessnineessnnneeans ($50,000)
Total EXPENAITUIES.....ccveiiiieiiei et $44 864,798
Preliminary BalanCe.............ccoveiivieiiieiic et $7,368,988
Less: Transfer to Budget Stabilization Reserve Fund................... ($736,899)
ENDING BALANCE.......cott ittt eiee e e $6,632,089
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